
The enclosed communication provides details about the upcoming investment changes to the Savings Plan for 
Employees at ORNL (the Savings Plan). You should read it carefully to learn about the changes and determine 
what actions you may want to take. Please note, the Stable Value Fund will remain in the Savings Plan and any 
monies invested in this option will remain in this option unless you elect otherwise.

In addition, a representative from Schwab will be on-site in September and October holding workshops about the 
new investment options. Mark your calendar and plan to attend and learn more.

DATE TIME LOCATION

September 12

9 a.m. 4500 N Wigner Aud

11 a.m. 1060 Com Aud

3 p.m. NTRC Rm CC01

September 13
11 a.m. 1505 D J Nelson Aud

1 p.m. 4500 N Wigner Aud

September 27

9 a.m. 1505 D J Nelson Aud

11 a.m. SNS Iran Thomas Aud

1 p.m. 1060 Com Aud

3 p.m. 4500 N Wigner Aud

October 10

9 a.m. 1505 D J Nelson Aud

11 a.m. 4500 N Wigner Aud

1 p.m. 1060 Com Aud

October 11
9 a.m. SNS Iran Thomas Aud

11 a.m. NTRC Rm CC01

A recording of this workshop is also available on the Savings Plan website at www.401kaccess.com/ornl and on 
the UT-Battelle intranet at http://benefits.ornl.gov/2012/Pages/RetirementSavings.

Contact Participant Services at 1-800-777-4015, Monday through Friday, 8 a.m. to 10 p.m. Eastern time if you 
have any questions about the investment changes. 

For questions regarding the meetings, please call Retirement Services at 1-865-574-8944.

SAvINgS PlAN foR EmPloyEES AT oRNl

Schwab Retirement Plan Services Company (Schwab) provides 
recordkeeping services with respect to retirement plans.

CS80121-94 (xxxx-xxxx) PLC69320OAK02 (09/12) 
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savings plan for employees at ornl
Important Investment Change

UpComIng Investment Changes
The Company is pleased to announce the specific details of the recently announced changes to the investment 
options available through the Savings Plan for Employees at ORNL (the Savings Plan) following the close of 
market on Friday, September 28, 2012. These changes are being made in response to employee feedback to 
streamline the investment choices in the Savings Plan while also offering more choices than before to those who 
are interested in additional investment options. The changes are the result of a thorough review of the current 
investment structure and alternatives by the ORNL Savings and Retirement Investment Committee, which has 
been delegated the responsibility to select and monitor the investment options in the Savings Plan. Read through 
this communication to learn about the new investment options, the closing of the current investment options 
other than the Stable Value Fund, and what actions you may want to take during the election period concerning 
the investment of your Savings Plan account. Fund fact sheets for each of the new core fund options are also 
provided in this package and all the fund fact sheets are available at www.401kaccess.com/ornl to assist in making 
your new investment elections.

The upcoming changes include a varieTy of opTions for every Type of invesTor:

choice 1: new lifepath® index funds—These funds are target date funds that provide a diversified 
portfolio in a single fund and are established in five-year bands, around the fund reaching a target date. 
These funds may be appropriate for those who are not confident managing their investment strategy. The 
funds are broadly diversified and professionally managed, gradually becoming more conservative as the 
fund gets closer to its target date year and beyond, reducing risk automatically.

choice 2: Build your own allocation using the individual core funds—These are new core 
funds that are passively managed index funds covering the major investment classes. These funds have 
potentially lower investment fees than actively managed funds. This approach may appeal to those who 
are knowledgeable about investing and confident creating their own investment strategy.

choice 3: a self-directed brokerage account—If you’re a savvy investor and wish to invest 
in mutual funds outside the core investments, this option allows you to invest all or a portion of your 
account in a self-directed brokerage account that is part of your Savings Plan account.

In addition to these changes, retirement plan advice powered by Morningstar® Retirement ManagerSM† will be 
available to you over the phone. With this addition to the Savings Plan, you can get the same retirement plan 
advice over the phone with a Schwab Advice Consultant that’s been available online.
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elecTion period—imporTanT daTes

The election period for the new investment options will begin after the markets close on Friday, September 28, 2012, 
at which time you may move existing balances and direct the investment of new contributions into the new funds. 
Any new contributions received after you have made your election will be directed to your new investment elections. 
If you have not made your new investment election on or before Monday, October 29, 2012, any new contributions 
received will be directed to the LifePath Index Fund (target date fund) that corresponds with the date on which you 
will reach age 65 with the exception of any investment election you currently have in the Stable Value Fund. On or after 
Monday, October 29, 2012, you may choose or change your direction of investments on any day that the New York 
Stock Exchange is open (subject to any fund restrictions and the Savings Plan limits on page 3 under Changing Your 
Investment Options).

If you do not make investment elections during the transition period, the amounts in your account invested in the 
funds that are being closed will transfer into the LifePath Index target date fund that corresponds with the date on 
which you will reach age 65. 

The Stable Value Fund will not be closed. You may continue to direct amounts, including past and future 
contributions, into and out of the Stable Value Fund. However, you may not move amounts from the Stable Value 
Fund directly to the Schwab Personal Choice Retirement Account® (PCRA). Such amounts must be invested in 
another fund for at least 90 days before they are eligible to be moved to the PCRA self-directed brokerage account. 
If you currently have any or all of your account invested in the Stable Value Fund and do not make an election 
during the transition period, these amounts will remain in the Stable Value Fund.

new invesTmenT opTions

Following the close of the markets on Friday, September 28, 2012, the following new investment options, including the 
LifePath Index Funds, will be available in the Savings Plan. The new investment options are collective trust funds that 
are only available to large plans and have potentially lower management expenses than similar mutual funds. The index 
funds are passively managed and are tied to specific indices covering the major asset classes. 

Information about the new options is included starting on page 4. You can learn more about the LifePath Index Funds 
starting on page 6. The Stable Value Fund will continue as an option.

fund name asseT class The values of the target date funds 
will fluctuate up to and after the 
target dates. There is no guarantee 
the funds will provide adequate 
income at or through retirement. 
The target date funds are built 
for investors who expect to start 
gradual withdrawals of fund assets 
on the target date, to begin covering 
expenses in retirement. The principal 
value of the funds is not guaranteed 
at any time. The target date funds 
are subject to market volatility and 
risks associated with the underlying 
investments. Risks include exposure 
to international and emerging 
markets, small company and sector 
equity securities, and fixed income 
securities subject to changes in 
inflation, market valuations, liquidity, 
prepayments, and early redemption.

us Debt index non-lendable fund W 1,2 intermediate-term Bond

equity index non-lendable fund m 2 large Blend

russell 2500 index fund f 2,3 small Blend

Blackrock msci AcWi ex-us index non-lendable fund f 2,4 foreign large Blend

lifepath index retirement non-lendable fund G 2 Asset Allocation

lifepath index 2015 non-lendable fund G 2 Asset Allocation

lifepath index 2020 non-lendable fund G 2 Asset Allocation

lifepath index 2025 non-lendable fund G 2 Asset Allocation

lifepath index 2030 non-lendable fund G 2 Asset Allocation

lifepath index 2035 non-lendable fund G 2 Asset Allocation

lifepath index 2040 non-lendable fund G 2 Asset Allocation

lifepath index 2045 non-lendable fund G 2 Asset Allocation

lifepath index 2050 non-lendable fund G 2 Asset Allocation

lifepath index 2055 non-lendable fund G 2 Asset Allocation

schwab personal choice retirement Account® (pcrA) self-Directed Brokerage 
Account
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invesTmenT opTions Being removed 

On Thursday, November 1, 2012, after the close of the market, any money invested in the investment options being 
removed will be transferred automatically to the appropriate LifePath Index Fund based on when you will reach age 65. 

closing invesTmenT opTion defaulT invesTmenT opTion

Wells fargo Advantage ttl return Bond i 1

lifepath index fund (that most 
closely corresponds with the date 
on which you will reach age 65) 

American funds American Balanced r5

Allianz nfJ Dividend value instl

American funds invmt co of America r5

ssgA s&p 500 index fund

American funds Growth fund of Amer r5

Goldman sachs small cap value inst 3

Wells fargo Advantage emerging Gr instl 3

American funds new perspective r5 4

American funds europacific Gr r5 4

conservative model

moderate model

moderate Aggressive model

Aggressive model

If you invest in any of the options that are being removed and do not want your existing balances and/or future 
contributions invested in the LifePath Index Fund corresponding with the chart on page 6, you will need to 
complete a fund transfer or change your investment elections before 4 p.m. Eastern time on Wednesday,  
October 31, 2012.

changing your invesTmenT elecTions

Participants may transfer existing balances, in 1% increments, among the investment options up to 12 times per year, 
and in any event at least once per quarter. Subject to these restrictions and any fund restrictions, you can change your 
investment elections on any day that the New York Stock Exchange is open. Generally, requests made by 4 p.m. Eastern 
time on any business day will be processed that day. Requests made after 4 p.m. Eastern time will be processed at the 
end of the next business day. 

To change your investment elections or request information about your investment options, you have two choices:

1. Log in to www.401kaccess.com/ornl using your Login ID and password. From the Transactions tab, click the 
Investment/Portfolio Changes tab. If you have any questions, go to the Access tab and click Contact Us to send a 
secure email.

2. Contact Participant Services at 1-800-777-4015, Monday through Friday, 8 a.m. to 10 p.m. Eastern time.  
Press *0 to talk to a Participant Services Representative. You will need your Login ID and PIN.
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YoU have 3 waYs YoU Can Invest throUgh the savIngs plan:

choice 1

Consider a lifepath Index Fund.

You have the option to invest in a LifePath Index Fund, (a target date fund that provides a diversified portfolio in a 
single fund established in five-year bands around reaching a specific date). The funds automatically adjust over time to 
become more conservative as they get closer to their target date. LifePath Index Funds are monitored and rebalanced 
by a team of investment managers at BlackRock, in an effort to maximize potential returns for a given level of risk. 
BlackRock is a respected investment management company established in 1988, currently managing over $3.35 trillion 
in assets. BlackRock offers a broad range of investment solutions to help companies and individuals prepare for their 
financial future.
The LifePath Index Funds are invested across several asset classes to provide a well-diversified investment portfolio. As 
time passes, the risk level for each LifePath Index Fund will slowly be reduced as the fund gets closer to its target year.
Despite their diversification, these funds are subject to the volatility of the financial markets in the U.S. and abroad and 
may be subject to the additional risks associated with investing in small-cap and foreign securities.
The chart below shows the new LifePath Index Funds available in the Savings Plan. They are listed in order from the 
least amount of risk and the shortest timeframe to retirement to the most amount of risk and the longest timeframe  
to retirement. 

less risk/shorter Time horizon more risk/longer Time horizon

LifePath 
Index 

Retirement 
Non-

Lendable 
Fund G

LifePath 
Index 

2015 Non-
Lendable 
Fund G

LifePath 
Index 

2020 Non-
Lendable 
Fund G

LifePath 
Index 

2025 Non-
Lendable 
Fund G

LifePath 
Index 

2030 Non-
Lendable 
Fund G

LifePath 
Index 

2035 Non-
Lendable 
Fund G

LifePath 
Index 

2040 Non-
Lendable 
Fund G

LifePath 
Index 

2045 Non-
Lendable 
Fund G

LifePath 
Index 

2050 Non-
Lendable 
Fund G

LifePath 
Index 

2055 Non-
Lendable 
Fund G

The information in the chart has been provided by BlackRock and is solely the responsibility of BlackRock.
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choice 3

Invest in a schwab personal Choice retirement account® (pCra)††.

You have the option to invest up to 100% of your 401(k) balance in the Schwab Personal Choice Retirement Account 
(PCRA). This approach may be appropriate for investors who are interested in investing in mutual funds rather than 
the LifePath Index Funds and the individual investment options. PCRA provides a wide range of mutual funds and 
information you need to make more informed investment decisions. Please note there are additional fees to use PCRA. 
More information is available in the enclosed fact sheet.

choice 2

Choose from the core  
investment options.

This approach may be an appropriate 
option for those who are knowledgeable 
about investing and comfortable creating 
their own investment strategy. Choose 
from the individual investment options 
in the Savings Plan and create your own 
unique portfolio.
The new fund lineup is shown at right.
Investors should carefully consider 
information contained in the fund fact 
sheets, including investment objectives, 
risks, trading policies, charges and 
expenses. You can request a fund fact 
sheet and other available literature  
by calling Participant Services at  
1-800-777-4015. You may also request 
a fund fact sheet and other available 
literature at www.401kaccess.com/ornl. 
Please review the fund fact sheet carefully 
before investing.

fund name asseT class

stable value fund 2 cash investment

us Debt index non-lendable fund W 1,2 intermediate-term Bond

equity index non-lendable fund m 2 large Blend

russell 2500 index fund f 2,3 small Blend

Blackrock msci AcWi ex-us index non-lendable 
fund f 2,4 foreign large Blend

lifepath index retirement non-lendable fund G 2 Asset Allocation

lifepath index 2015 non-lendable fund G 2 Asset Allocation

lifepath index 2020 non-lendable fund G 2 Asset Allocation

lifepath index 2025 non-lendable fund G 2 Asset Allocation

lifepath index 2030 non-lendable fund G 2 Asset Allocation

lifepath index 2035 non-lendable fund G 2 Asset Allocation

lifepath index 2040 non-lendable fund G 2 Asset Allocation

lifepath index 2045 non-lendable fund G 2 Asset Allocation

lifepath index 2050 non-lendable fund G 2 Asset Allocation

lifepath index 2055 non-lendable fund G 2 Asset Allocation

schwab personal choice  
retirement Account® (pcrA) self-Directed Brokerage Account

live reTiremenT plan advice effecTive Thursday, novemBer 1, 2012

Once the transfer to the new investment options is complete on Thursday, November 1, 2012, you will be able to work 
with a Schwab Advice Consultant who will review your retirement portfolio using retirement plan advice. It’s practical, 
comprehensive and available to you at no additional cost through the Savings Plan.

Get personalized answers to your retirement savings plan questions and discover:

•	How much money you might have at retirement

•	How much to save

•	Which funds to choose from within the Savings Plan

Call Participant Services at 1-800-777-4015, Monday through Friday, 8 a.m. to 10 p.m. Eastern time beginning Thursday,  
November 1, 2012, to get started.
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learn more aboUt the new lIFepath Index FUnds 

lifepaTh index fund defaulTs

The LifePath Index Fund that you may be defaulted into is based upon your date of birth and the Savings Plan assumes 
you will retire at age 65. Please see the examples indicated in the chart below.

daTe of BirTh reTiremenT 
daTe range lifepaTh index fund

12/31/1947
or earlier (or if date of 

birth not provided)
prior to 2013 lifepath index

retirement non-lendable fund G

1/1/1948–
12/31/1952 2013–2017 lifepath index 2015 non-lendable fund G

1/1/1953–
12/31/1957 2018–2022 lifepath index 2020 non-lendable fund G

1/1/1958–
12/31/1962 2023–2027 lifepath index 2025 non-lendable fund G

1/1/1963–
12/31/1967 2028–2032 lifepath index 2030 non-lendable fund G

1/1/1968–
12/31/1972 2033–2037 lifepath index 2035 non-lendable fund G

1/1/1973–
12/31/1977 2038–2042 lifepath index 2040 non-lendable fund G

1/1/1978–
12/31/1982 2043–2047 lifepath index 2045 non-lendable fund G

1/1/1983–
12/31/1987 2048–2052 lifepath index 2050 non-lendable fund G

1/1/1988 or later 2053 or later lifepath index 2055 non-lendable fund G

each lifepaTh index fund is cusTomized for change

one fund, extensive diversification.

The LifePath Index Funds are designed to be comprehensive investment solutions for individuals. Each LifePath Index 
Fund is broadly diversified and designed for a particular risk tolerance based on when the money will be needed. Other 
factors important to your individual planning objectives, such as your risk tolerance, personal circumstances and 
complete financial situation, should also be considered when selecting a LifePath Index Fund.

As time passes, a team of investment managers at BlackRock gradually shifts the investment mix from a greater 
concentration of higher-risk investments (namely stock funds) to a greater concentration of lower-risk investments  
(fixed income funds). This investment mix will continue to adjust until the fund’s target year.

the information contained on this page has been provided by Blackrock and is solely the responsibility of Blackrock.
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how do lifepaTh index funds change over Time?

The graphic below may help explain how the LifePath investment team changes the LifePath Index Fund as the fund 
gets closer to its target year.*

us large cap equities

us small/mid cap equities 

international equities

Global real estate

commodities

us Bonds

us inflation-linked  
Bonds (tips)

lifepath

you only need one fund  
To Be well diversified

the asset mix changes  
automatically over time.

*Fund mixes are for illustration only and do not represent the actual allocation of any LifePath Index Fund.

whaT does The numBer in each lifepaTh index fund represenT?

The number—as in LifePath Index 2020 Fund—represents the approximate year when you plan to start withdrawing 
your money. The investment managers gradually adjust the fund’s mix to try and reduce fluctuations in the value of the 
investment as the fund reaches its target year.

One fund—LifePath Index Retirement Fund—does not include a number because it is designed for people currently 
withdrawing their money. This fund is intended for people currently in or very close to retirement. Although the fund 
invests in a greater concentration of lower-risk investments, such as fixed income funds, it does include a modest 
allocation to equities.

the information contained on this page has been provided by Blackrock and is solely the responsibility of Blackrock.
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whaT’s in each lifepaTh index fund?

Each LifePath Index Fund includes a mix of funds holding securities in the asset classes shown on the next page. The 
mix of asset classes varies across the funds and is dependent upon the target year of the fund.

how much should i invesT in lifepaTh?

Because each fund is broadly diversified, you can invest 100% of your assets in a LifePath Index Fund and feel confident 
that you are invested in all the asset classes you need for a well-diversified portfolio. A LifePath Index Fund can also be 
used as an investment core. For example, you may choose to put the majority of your contributions in a LifePath Index 
Fund and then invest the remaining portion of your contributions in other funds. You may also invest in more than 
one LifePath Index Fund.

whaT happens when The fund reaches iTs TargeT year?

When a LifePath Index Fund reaches the year identified in its name, it will have reached its most conservative 
investment mix and will then be moved into the LifePath Index Retirement Fund, which is designed for people 
currently withdrawing their money or very close to retirement. Although the fund invests in a greater concentration of 
lower-risk investments, such as fixed income funds, it does include a modest allocation to equities to help provide some 
degree of protection from inflation.

who manages The lifepaTh index funds?

A team of investment professionals at BlackRock manages the LifePath Index Funds to try to maximize your return 
for the level of risk that is appropriate for your time frame. This dedicated team manages over $350 billion* in defined 
contribution investments.

can i geT ouT of lifepaTh aT any Time?

Yes, you can exchange your account in or out of your LifePath Index Fund subject to Savings Plan restrictions.

who is Blackrock?

BlackRock is a respected investment management company established in 1988, currently managing over $3.35 trillion 
in assets.* It offers a broad range of investment solutions to help companies and individuals prepare for their  
financial future.
*Defined contribution assets as of December 31, 2011.

There are risks involved with investing, including loss of principal. Risk controls, asset allocation models, diversification, and proprietary 
technology do not promise any level of performance or guarantee against loss of principal.

the information contained on this page has been provided by Blackrock and is solely the responsibility of Blackrock.

lifepath  
2055 lifepath  

2050
lifepath  

2045lifepath  
2040lifepath  

2035lifepath  
2030lifepath  

2025lifepath  
2020lifepath  

2015
lifepath  

retirement
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high QualiTy invesTmenT Building Blocks used in The lifepaTh funds

u.s. large-cap eQuiTy exposure
Active stock fund
Blackrock’s flagship s&p 500®–based enhanced index strategy

u.s. mid and small cap eQuiTy exposure
extended equity market fund
index fund benchmarked to Dow Jones completion total stock market index

inTernaTional eQuiTy exposure
eAfe equity index fund
index fund benchmarked to msci AWci ex-u.s. investable market index

gloBal real esTaTe
Global real estate fund
index fund benchmarked to the ftse eprA/nAreit Developed index

u.s. Bonds
coreAlpha Bond fund
index fund benchmarked to Barclays u.s.
Aggregate Bond index

u.s. inflaTion-linked Bonds
u.s. tips fund
index fund benchmarked to the Barclays u.s. treasury inflation
protected securities (tips) index

commodiTies
index fund benchmarked to the Dow Jones-uBs commodity index

Index definitions

Barclays U.S. Aggregate Bond: An unmanaged market value-weighted index for investment-grade fixed-rate debt 
issues, including government, corporate, asset-backed, and mortgage-backed securities with maturities of at least  
one year.

The Barclays U.S. TIPS Index: Measures the performance of the inflation protected public obligations of the U.S. 
Treasury, commonly known as TIPS.

Dow Jones Completion Total Stock Market Index: Measures the performance of all small and mid-cap stocks. It is 
constructed using the Dow U.S. Total Stock Market Index with the companies in the S&P 500 Index removed.

Dow Jones-UBS Commodity Index: The index is made up of exchange-traded futures on physical commodities.

FTSE EPRA/NAREIT Developed Index: An unmanaged market capitalization-weighted index designed to represent 
the performance of developed stock markets outside the U.S. and Canada.

The FTSE EPRA/NAREIT Developed Index: Designed to track the performance of listed real estate companies and 
REITS worldwide.

S&P 500: The S&P 500 Index is a registered service mark of The McGraw-Hill Companies, Inc. It is an unmanaged 
index of the common stock prices of 500 widely held U.S. stocks that includes the reinvestment of dividends.

the information contained on this page has been provided by Blackrock and is solely the responsibility of Blackrock.
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BlackRock Institutional Trust Company, N.A., a national banking association operating as a limited purpose trust company 
and subsidiary of BlackRock, Inc., manages the investment strategies and other fiduciary services referred to in this 
publication and provides fiduciary and trust services to various institutional investors. Strategies maintained by BlackRock 
are not insured by the Federal Deposit Insurance Corporation and are not guaranteed by BlackRock or its affiliates. 

A collective investment fund is privately offered; prospectuses are not required. There are risks involved with investing, 
including loss of principal. Risk controls, asset allocation models, diversification, and proprietary technology do not 
promise any level of performance or guarantee against loss of principal. 

The LifePath products are covered by U.S. patents 5,812,987 and 6,336,102. BlackRock® and LifePath are trademarks of 
BlackRock, Inc. or its subsidiaries, used with permission. 

1 Fixed income securities are subject to increased loss of principal during periods of rising interest rates. Fixed income investments are subject to various other risks, 
including changes in credit quality, market valuations, liquidity, prepayments, early redemption, corporate events, tax ramifications and other factors.
2 These investment options are not mutual funds and thus not subject to the Securities and Exchange Commission rules. Therefore, there are no prospectuses required 
or available. The prices of units of these funds are not published in newspapers or available via traditional means. Units of participation in these funds are not deposits 
or obligations, and are not insured by, the FDIC. Principal value and investment return will fluctuate, so that an investor’s shares when redeemed may be worth more 
or less than the original investment. Fund portfolio statistics change over time. The funds are not FDIC-insured, may lose value and are not guaranteed by a bank or 
other financial institution.
3 Small-cap funds are subject to greater volatility than those in other asset categories.
4 International investments are subject to additional risks such as currency fluctuation, political instability and the potential for illiquid markets.
† Retirement plan investment advice is formulated and provided by Morningstar® Retirement ManagerSM (Morningstar), which is not affiliated with or an agent of 
Charles Schwab & Co., Inc. (CS&Co.), Schwab Retirement Plan Services Company (SRPS) or any of their affiliates. The Morningstar service is available to participants 
enrolled in plans that use the recordkeeping and related services of SRPS. Participant access to the Morningstar service is facilitated through CS&Co. Neither 
CS&Co., SRPS, nor their affiliates supervise, make recommendations with respect to, or take responsibility for monitoring the advice provided to participants by 
Morningstar. Advice Consultants are employees of CS&Co. and not of Morningstar and act solely as facilitators to participants accessing the Morningstar service. 
There is no additional cost for the Morningstar service outside of the standard fees paid to SRPS and CS&Co. for recordkeeping and related services, including fees 
paid to Charles Schwab Bank.

Fund operating expenses represent the total of all of a mutual fund’s annual fund operating expenses. Management fees are one component of the fund operating 
expenses. Index funds generally have low management fees because they don’t have to pay investment managers to actively manage underlying investments.

Investment returns will fluctuate and are subject to market volatility, so that an investor’s shares, when redeemed or sold, may be worth more or less than their 
original cost.

Diversification strategies do not assure a profit and do not protect against losses in declining markets.

Stable Value providers and retirement plan sponsors may impose an “equity wash” requirement on plan participants who want to transfer money out of a stable value 
fund and into a competing fund. Competing funds are defined as money markets, stable value funds, and bond funds with a duration of fewer than three years. The 
Equity Wash rules state that assets cannot be transferred directly to competing funds. Instead, the money must be transferred to a different Plan investment option 
and held there for a minimum of 90 days before transferring into the competing fund. 
††For participants who utilize the Personal Choice Retirement Account (PCRA), the following fees and conditions may apply: Schwab’s short-term redemption fee of 
$49.95 will be charged on redemption of funds purchased through Schwab’s Mutual Fund OneSource® service (and certain other funds with no transaction fee) and 
held for 90 days or less. Schwab reserves the right to exempt certain funds from this fee, including Schwab Funds®, which may charge a separate redemption fee, and 
funds that accommodate short-term trading. Trades in no-load mutual funds available through the Mutual Fund OneSource service (including Schwab Funds), as well 
as certain other funds, are available without transaction fees when placed through schwab.com or our automated phone channels. Schwab reserves the right to change 
the funds we make available without transaction fees and to reinstate fees on any funds. Funds are also subject to management fees and expenses. Charles Schwab & 
Co., Inc., Member SIPC, receives remuneration from fund companies for recordkeeping, shareholder services, and other administrative services for shares purchased 
through its Mutual Fund OneSource service. Schwab also may receive remuneration from transaction fee fund companies for certain administrative services.

Access to electronic services may be limited or unavailable during periods of peak demand, market volatility, systems upgrade, maintenance, or for  
other reasons.

Schwab Retirement Plan Services Company, Charles Schwab Bank, and Charles Schwab & Co., Inc. are separate but affiliated companies and subsidiaries of The 
Charles Schwab Corporation. Brokerage products and services are offered by Charles Schwab & Co., Inc. (Member SIPC). Trust and custody services are provided by 
Charles Schwab Bank.

Schwab Personal Choice Retirement Account® (PCRA) is offered through Charles Schwab & Co., Inc. (Member SIPC), the registered broker/dealer which also provides 
other brokerage and custody services to its customers.

Schwab Retirement Plan Services Company (Schwab) provides recordkeeping services with respect to retirement plans.



US Debt Index Non-Lendable Fund W
...........................................................................................................................................................................................................................................................................................................................................
Benchmark
Barclays U.S. Aggregate Index

Morningstar Category
Intermediate-Term Bond

Overall Morningstar Rating™ Morningstar Return Morningstar Risk
QQ Below Average Below Average
See disclosure for details.

Investment Information
Investment Strategy

This is an index fund that seeks to match the performance of
the Barclays Aggregate Bond Index by investing in a
diversified sample of the bonds that make up the index. The
index is the broadest measure of the US investment-grade
bond market and is comprised of US Treasury and federal
agency bonds, corporate bonds, residential and commercial
mortgage-backed securities and asset-backed securities.
Bond investments are an important part of a well-planned
investment strategy. Called fixed income securities because
they make specified payments on a regular basis, bonds can
act as a moderating force in an investment portfolio by
sheltering investors from fluctuations in other assets such as
stocks. This fund is intended for intermediate-term investors
seeking moderate returns by investing in a diversified
portfolio of high-quality fixed income securities. As with any
security, an investment in bonds is subject to risk.

Fees and Expenses as of 06-30-12

Investment Management Fee 0.06%
Administrative Fee 0.02%

Operations and Management

Product Inception Date 09-30-11
Strategy Inception Date 02-06-09
Total Fund Assets ($mil) 14.54
Investment Manager BlackRock Institutional Trust

Company NA

Volatility Analysis

Low Moderate High

Investment

Category

In the past, this investment has shown a relatively small
range of price fluctuations relative to other investments.
Based on this measure, currently more than two-thirds of all
investments have shown higher levels of risk. Consequently,
this investment may appeal to investors looking for a
conservative investment strategy.

Best 3 Month Return Worst 3 Month Return

3.96% -1.48%
(Jun '10 - Aug '10) (Nov '10 - Jan '11)

Notes
The Barclays Aggregate Bond Index returns do not reflect any
management fees, transaction costs or other expenses.
Benchmark performance results do not represent actual fund
performance.

Portfolio Analysis
Composition as of 06-30-12 % Assets

U.S. Stocks 0.0
Non-U.S. Stocks 0.0
Bonds 93.7
Cash 5.7
Other 0.6

Morningstar Style Box ™ as of 06-30-12

High
M

ed
Low

Ltd Mod Ext

Avg Eff Duration 4.41
Avg Eff Maturity 6.34
Avg Credit Quality AA
Avg Wtd Coupon 4.22
Avg Wtd Price 111.12

Morningstar F-I Sectors as of 06-30-12 % Fund % Category

Government 41.82 18.68
Corporate 20.65 32.99
Securitized 30.95 28.89
Municipal 0.84 1.70
Cash & Equivalents 5.74 11.94
Other 0.00 5.81

Credit Analysis as of 06-30-12 % Bonds

-100 -50 0 50 100

AAA 76
AA 3
A 11
BBB 10
BB 0
B 0
Below B 0
NR/NA 0
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Total Return%
as of 06-30-12

Investment
Benchmark

Average annual, if greater
than 1 year

Since Inception 10 Year 5 Year 3 Year 1 Year YTD

6.90 . . 6.80 7.36 2.28 Fund Return %
. . . 6.93 7.47 2.37 Benchmark Return %................................................................................................................................................................................................................
. . . QQ . . Morningstar Rating™

The fund returns are net of an annual management fee of 0.06% The returns are net of the fund's administrative costs,
including, but not limited to accounting, custody and audit fees. The amount is capped at 2 basis points (0.02%) per year in
order to limit the impact on fund performance.

The fund's inception date is 9/30/11. Any returns shown as less than one year are cumulative returns. All values are
unaudited and subject to revision. All income is reinvested in the fund. Past performance does not guarantee future results.
Please contact your service provider for management fee information.

Growth of $10,000  as of  06-30-12 Investment $12,556 Benchmark $12,618
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Equity Index Non-Lendable Fund M
...........................................................................................................................................................................................................................................................................................................................................
Benchmark
Standard & Poors 500® Index

Morningstar Category
Large Blend

Overall Morningstar Rating™ Morningstar Return Morningstar Risk
QQQQ Above Average Average
See disclosure for details.

Investment Information
Investment Strategy

This is an index fund that seeks to match the performance of
the S&P 500® Index by investing in stocks that make up
them index. The S&P 500® Index, considered a
large-capitalization benchmark, is comprised of a sample of
leading US companies in leading industries, and accounts for
more than 75% of the market value of all publicly traded
stocks in the US. Investing in large-capitalization stocks is
the most efficient way to participate in earnings from large
US companies. These stocks have the potential for more
stable earnings than that of small- or mid capitalization
stocks, and their prices tend to be less volatile. This fund is
intended for long-term investors seeking to capture the
earnings and growth potential of large US companies.

Fees and Expenses as of 03-31-12

Investment Management Fee 0.02%
Administrative Fee 0.02%

Operations and Management

Product Inception Date 03-15-12
Strategy Inception Date 02-23-09
Total Fund Assets ($mil) 186.37
Investment Manager BlackRock Institutional Trust

Company NA

Volatility Analysis

Low Moderate High

Investment

Category

In the past, this investment has shown a relatively moderate
range of price fluctuations relative to other investments. This
investment may experience larger or smaller price declines
or price increases depending on market conditions. Some of
this risk may be offset by owning other investments with
different portfolio makeups or investment strategies.

Best 3 Month Return Worst 3 Month Return

24.74% -13.84%
(Mar '09 - May '09) (Jul '11 - Sep '11)

Notes
The S&P 500® Index returns do not reflect any management
fees, transaction costs or expenses. The Index consists of
500 stocks selected to be representative of the major
industry groups. Benchmark performance results do not
represent actual fund performance.

Portfolio Analysis
Composition as of 03-31-12 % Assets

U.S. Stocks 98.7
Non-U.S. Stocks 0.4
Bonds 0.0
Cash 0.4
Other 0.5

Morningstar Style Box™ as of 03-31-12 % Mkt Cap

Large
M

id
Sm

all

Value Blend Growth

Giant 51.82
..........................................................
Large 35.41
Medium 12.64
Small 0.13
..........................................................
Micro 0.00

Top 10 Holdings as of 03-31-12 % Assets

Apple, Inc. 4.37
Exxon Mobil Corporation 3.20
International Business Machines Corp 1.89
Microsoft Corporation 1.88
Chevron Corp 1.66
...........................................................................................................
General Electric Co 1.66
AT&T Inc 1.45
Procter & Gamble Co 1.45
Johnson & Johnson 1.42
Wells Fargo & Co 1.41

Morningstar Equity Sectors as of 03-31-12 % Fund

� Cyclical 27.72
............................................................................................................
� Basic Materials 2.81
� Consumer Cyclical 9.31
� Financial Services 13.73
� Real Estate 1.87

� Sensitive 46.42
............................................................................................................
� Communication Services 4.21
� Energy 11.25
� Industrials 11.82
� Technology 19.14

� Defensive 25.86
............................................................................................................
� Consumer Defensive 11.37
� Healthcare 11.16
� Utilities 3.33

Performance

10

20

30

40

0

-10

-20

-30

Total Return%
as of 03-31-12

Investment
Benchmark

Average annual, if greater
than 1 year

Since Inception 10 Year 5 Year 3 Year 1 Year YTD

25.20 . . 23.32 8.58 12.61 Fund Return %
. . . 23.42 8.54 12.59 Benchmark Return %................................................................................................................................................................................................................
. . . QQQQ . . Morningstar Rating™

The fund returns are net of an annual management fee of 0.02%. The returns are net of the fund's administrative costs,
including, but not limited to accounting, custody and audit fees. The amount is capped at 2 basis points (0.02%) per year in
order to limit the impact on fund performance.

The fund's inception date is 3/15/12. Returns prior to inception are those of Equity Index Non-Lendable Fund F
(inception 2/23/09). Any returns shown as less than one year are cumulative returns. All values are unaudited and subject
to revision. All income is reinvested in the fund. Past performance does not guarantee future results.

Growth of $10,000  as of  03-31-12 Investment $20,271 Benchmark $20,446
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Russell 2500 Index Fund F
...........................................................................................................................................................................................................................................................................................................................................
Benchmark
Russell 2500® Index

Morningstar Category
Small Blend

Overall Morningstar Rating™ Morningstar Return Morningstar Risk
QQQQ Above Average Below Average
See disclosure for details.

Investment Information
Investment Strategy

This is an index fund that seeks to match the performance of
the Russell 2500® Index by investing in a diversified sample
of the stocks that make up the index. The Index represents
the small to mid-cap segment of the US Equity universe in
the Russell 3000® Index. The Russell 3000® Index
represents 98% of the total US equity market capitalization.
Because of their growth potential, investing in small to
mid-sized companies can offer higher returns than investing
in more established companies. However, with this growth
potential comes a higher risk level. This fund is intended for
long-term investors seeking capital appreciation from
investing in small to mid-cap US companies.

Fees and Expenses as of 03-31-12

Investment Management Fee .
Administrative Fee 0.02%

Operations and Management

Product Inception Date 09-30-08
Strategy Inception Date 09-30-08
Total Fund Assets ($mil) 1,328.76
Investment Manager BlackRock Institutional Trust

Company NA

Volatility Analysis

Low Moderate High

Investment

Category

In the past, this investment has shown a wide range of price
fluctuations relative to other investments. This investment
may experience significant price increases in favorable
markets or undergo large price declines in adverse markets.
Some of this risk may be offset by owning other investments
that follow different investment strategies.

Best 3 Month Return Worst 3 Month Return

29.83% -26.00%
(Mar '09 - May '09) (Oct '08 - Dec '08)

Notes
The Russell 2500® Index returns do not reflect any
management fees, transaction costs, or expenses. The Index
is an unmanaged index which tracks the performance of the
small to mid-cap segment of the U.S. equity universe,
commonly referred to as "smid" cap. Benchmark performance
results do not represent actual fund performance.

Portfolio Analysis
Composition as of 03-31-12 % Assets

U.S. Stocks 94.9
Non-U.S. Stocks 1.5
Bonds 0.0
Cash 2.5
Other 1.1

Morningstar Style Box™ as of 03-31-12 % Mkt Cap

Large
M

id
Sm

all

Value Blend Growth

Giant 0.00
..........................................................
Large 0.08
Medium 51.40
Small 35.71
..........................................................
Micro 12.81

Top 10 Holdings as of 03-31-12 % Assets

Monster Beverage Corp 0.31
Regeneron Pharmaceuticals, Inc. 0.30
Herbalife, Ltd. 0.29
CarMax, Inc. 0.28
Kansas City Southern, Inc. 0.28
...........................................................................................................
Ametek, Inc. 0.27
Macerich Company 0.27
Digital Realty Trust, Inc. 0.26
Equinix, Inc. 0.26
Airgas, Inc. 0.25

Morningstar Equity Sectors as of 03-31-12 % Fund

� Cyclical 42.16
............................................................................................................
� Basic Materials 5.94
� Consumer Cyclical 14.99
� Financial Services 12.87
� Real Estate 8.36

� Sensitive 39.25
............................................................................................................
� Communication Services 1.62
� Energy 5.68
� Industrials 17.63
� Technology 14.32

� Defensive 18.59
............................................................................................................
� Consumer Defensive 4.27
� Healthcare 9.49
� Utilities 4.83

Performance

10

20

30

40

0

-10

-20

-30

Total Return%
as of 03-31-12

Investment
Benchmark

Average annual, if greater
than 1 year

Since Inception 10 Year 5 Year 3 Year 1 Year YTD

9.91 . . 28.57 1.53 13.08 Fund Return %
. . . 28.42 1.33 12.99 Benchmark Return %................................................................................................................................................................................................................
. . . QQQQ . . Morningstar Rating™

The fund returns are gross of an annual management fee because there is no management fee deducted from the fund's
unit value. Returns would be lower if such costs and fees were included. The returns are net of the fund's administrative
costs, including, but not limited to accounting, custody and audit fees. The amount is capped at 2 basis points (0.02%) per
year in order to limit the impact on fund performance.

The fund's inception date is 09/30/08. All values are unaudited and subject to revision. All income is reinvested in the
fund. Past performance does not guarantee future results. Please contact your service provider for management fee
information.

Growth of $10,000  as of  03-31-12 Investment $13,920 Benchmark $13,833
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BlackRock MSCI ACWI ex-US Index Non-Lendable Fund F
...........................................................................................................................................................................................................................................................................................................................................
Benchmark
MSCI All Country World ex-US
Index

Morningstar Category
Foreign Large Blend

Overall Morningstar Rating™ Morningstar Return Morningstar Risk
QQQQ Above Average Average
See disclosure for details.

Investment Information
Investment Strategy

This is an index fund that seeks to match the performance of
the MSCI ACWI ex-US Index by investing in stocks that make
up the index. The Morgan Stanley Capital International
(MSCI) ACWI ex-US Index is comprised of foreign stocks
representing companies in 22 developed markets and 22
emerging markets. The Index represents approximately 60%
of the world's total market capitalization. Investing in foreign
markets may offer additional diversification benefits to an
investment portfolio. Diversification increases the chances
that one investment's strong performance will offset another
investment's poor performance. This fund is intended for
long-term investors seeking to capture the earnings and
growth potential of foreign companies in both developed and
emerging countries throughout the world.

Fees and Expenses as of 06-30-12

Investment Management Fee .
Administrative Fee 0.02%

Operations and Management

Product Inception Date 02-27-09
Strategy Inception Date 02-27-09
Total Fund Assets ($mil) 2,404.82
Investment Manager BlackRock Institutional Trust

Company NA

Volatility Analysis

Low Moderate High

Investment

Category

In the past, this investment has shown a wide range of price
fluctuations relative to other investments. This investment
may experience significant price increases in favorable
markets or undergo large price declines in adverse markets.
Some of this risk may be offset by owning other investments
that follow different investment strategies.

Best 3 Month Return Worst 3 Month Return

41.50% -20.72%
(Mar '09 - May '09) (Jul '11 - Sep '11)

Notes
The MSCI ACWI ex-US Index returns do not reflect any
management fees, transaction costs or expenses. The index
is published by Morgan Stanley Capital International and is a
market-value weighted index of stocks from 22 developed
and 22 emerging markets worldwide. Benchmark
performance results do not represent actual fund
performance.

Portfolio Analysis
Composition as of 06-30-12 % Assets

U.S. Stocks 0.2
Non-U.S. Stocks 94.7
Bonds 0.0
Cash 2.0
Other 3.2

Morningstar Style Box™ as of 06-30-12 % Mkt Cap

Large
M

id
Sm

all

Value Blend Growth

Giant 54.77
..........................................................
Large 33.53
Medium 11.27
Small 0.12
..........................................................
Micro 0.31

Top 10 Holdings as of 06-30-12 % Assets

Nestle 1.35
HSBC Holdings PLC 1.09
Vodafone Ag 0.96
Novartis AG 0.88
BP 0.86
...........................................................................................................
Royal Dutch Shell PLC 0.85
Roche Holding AG 0.83
Samsung Electronics Co Ltd 0.82
GlaxoSmithKline PLC 0.79
Toyota Motor Corp 0.76

Morningstar Super World Regions as of 06-30-12 % Fund

Americas 13.55
Greater Europe 47.29
Greater Asia 39.17

Top Five Countries as of 06-30-12 % Assets

Japan 15.02
United Kingdom 14.49
Canada 8.42
Australia 6.60
Germany 6.56
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Total Return%
as of 06-30-12

Investment
Benchmark

Average annual, if greater
than 1 year

Since Inception 10 Year 5 Year 3 Year 1 Year YTD

17.52 . . 7.16 -14.21 3.19 Fund Return %
. . . 6.97 -14.57 2.77 Benchmark Return %................................................................................................................................................................................................................
. . . QQQQ . . Morningstar Rating™

The fund returns are gross of an annual management fee because there is no management fee deducted from the fund's
unit value. Returns would be lower if such costs and fees were included. The fund is subject to an accrual for
administrative costs, including, but not limited to accounting, custody and audit fees. The amount is capped at 2 basis
points (0.02%) per year in order to limit the impact on fund performance.

The fund's inception date is 02/27/09. Any returns shown as less than one year are cumulative returns. All values are
unaudited and subject to revision. All income is reinvested in the fund. Past performance does not guarantee future results.
Please contact your service provider for management fee information.

Growth of $10,000  as of  06-30-12 Investment $17,140 Benchmark $16,869
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When used as supplemental sales literature, the Investment
Profile must be preceded or accompanied by this disclosure
statement. The performance data given represents past
performance and should not be considered indicative of
future results. Principal value and investment return will
fluctuate, so that an investor's shares when redeemed may
be worth more or less than the original investment. Fund
portfolio statistics change over time. The fund is not insured
by the Federal Deposit Insurance Corporation ("FDIC"), may
lose value and is not guaranteed by a bank or other financial
institution.

Fund Structure
The fund described herein is a bank-maintained collective
investment fund maintained and managed by BlackRock
Institutional Trust Company, N.A. ("BTC"). BTC is a national
banking association organized under the laws of the United
States and operates as a limited purpose trust company.

In reliance upon an exemption from the registration
requirements of the federal securities laws, investments in
the fund are not registered with the Securities and Exchange
Commission ("SEC") or any state securities commission.
Likewise, in reliance upon an exclusion from the definition of
an investment company in the Investment Company Act of
1940, as amended (the "Company Act"), the fund is not
registered with the SEC as an investment company under the
Company Act. Accordingly, certain protections afforded
investors in funds registered as investment companies under
the Company Act (such as limitations on illiquid investments
and oversight by a board of trustees comprised primarily of
independent persons) are not available to investors in the
fund.

The fund is offered to defined contribution plans
("Plans") that are qualified under Section 401(a) of the
Internal Revenue Code of 1986, as amended ("IRC"), and
governmental Plans, such as state and municipal government
Plans that are described in IRC Section 818(a)(6), such as
governmental IRC Section 457(b) Plans. The fund is
established and governed by a trust instrument, the Plan of
BlackRock Institutional Trust Company, N.A. Investment
Funds for Employee Benefit Trusts (the "Plan Document"),
which sets forth BTC's powers, authority and responsibilities
regarding the administration, investment and operation of
the fund. Plans investing in the fund become subject to the
terms and conditions of the Plan Document.

Best and Worst 3 Month Performance
Morningstar calculates best and worst 3-month period (in
percentage) in-house on a monthly basis.

Best 3-month Period: The highest total return the stock
has posted in a consecutive three-month period over the
trailing 15 years, or if a fund does not have 15 years of
history, it will go back as far as the inception date.

Worst 3-month Period: The lowest total return the stock
has posted in a consecutive three-month period over the
trailing 15 years, or if a fund does not have 15 years of
history, it will go back as far as the inception date.

Growth of $10,000 Graph
The Growth of $10,000 graph shows a fund's performance
based on how $10,000 invested in the fund would have
grown over time. The returns used in the graph are not
load-adjusted. The growth of $10,000 begins at the date of
the fund's inception, or the first year listed on the graph,
whichever is appropriate. Located alongside the fund's graph
line is a line that represents the growth of $10,000 in an
index. The inclusion of the index allows investors to compare
the performance of the fund with the performance of a
benchmark index.

Morningstar RatingTM
Often simply called the Star Rating, the Morningstar Rating
brings load-adjustments, performance (returns) and risk
together into one evaluation. To determine a fund's star
rating for a given time period (three, five, or 10 years), the
fund's risk-adjusted return is plotted on a bell curve: If the
fund scores in the top 10% of its category, it receives 5 stars
(Highest); if it falls in the next 22.5% it receives 4 stars
(Above Average); a place in the middle 35% earns 3 stars
(Average); those lower still, in the next 22.5%, receive 2
stars (Below Average); and the bottom 10% get only 1 star
(Lowest). The Overall Morningstar Rating is a weighted
average of the available three-, five-, and 10-year ratings.

Morningstar Return
This statistic is a measurement of a fund's excess return over
a risk-free rate (the return of the 90-day Treasury bill), after
adjusting for all applicable loads and sales charges. In each
Morningstar Category, the top 10% of funds earn a High
Morningstar Return, the next 22.5% Above Average, the
middle 35% Average, the next 22.5% Below Average, and
the bottom 10% Low. Morningstar Return is measured for up
to three time periods (three-, five-, and 10-years). These
separate measures are then weighted and averaged to
produce an overall measure for the fund. Funds with less
than three years of performance history are not rated.

Morningstar Risk
This statistic evaluates the variations in a fund's monthly
returns, with an emphasis on downside variations. In each
Morningstar Category, the 10% of funds with the lowest
measured risk are described as Low Risk, the next 22.5%
Below Average, the middle 35% Average, the next 22.5%
Above Average, and the top 10% High.
Morningstar Risk is measured for up to three time periods
(three-, five-, and 10-years). These separate measures are
then weighted and averaged to produce an overall measure
for the fund. Funds with less than three years of performance
history are not rated.

Morningstar Style BoxTM
The Morningstar Style Box reveals a fund's investment
strategy as of the date noted on this report.

For equity funds the vertical axis shows the market
capitalization of the long stocks owned and the horizontal
axis shows investment style (value, blend, or growth).

For fixed-income funds, the vertical axis shows the
credit quality of the long bonds owned and the horizontal
axis shows interest rate sensitivity as measured by a bond's
effective duration.

For corporate and municipal bonds, Morningstar
surveys credit rating information from fund companies on a
periodic basis (e.g., quarterly). In compiling credit rating
information, Morningstar instructs fund companies to only
use ratings that have been assigned by a Nationally
Recognized Statistical Rating Organization (NRSRO). If two
NRSROs have rated a security, fund companies are to report
the lowest rating to Morningstar. If a rating is unavailable or
unpublished, then the security or issuer is categorized as Not
Rated/Not Available. US Government Securities issued by
the US Treasury or US Government Agencies are included in
the US Government category. PLEASE NOTE: Morningstar,
Inc. is not itself an NRSRO nor does it issue a credit rating on
the fund. An NRSRO rating on a fixed-income security can
change from time-to-time.

Certain Investment Risks
Investments in the fund are not bank deposits, are not
guaranteed by BTC or BlackRock, Inc. or any of their

affiliates, are not insured by the FDIC or any other agency of
the U.S. government, and are subject to investment risks,
including loss of principal. The fund may be subject to certain
key risks set forth below. Some or all of these risks may
adversely affect the value of units in the fund, yield, total
return and the fund's ability to meet its investment objective.
There may be additional risks not identified herein that could
adversely affect the fund's performance.

Equity Securities: To the extent a fund invests in equity
securities, the fund is subject to equity market risk, which is
the possibility that common stock prices will fluctuate over
short or even extended periods. Equity securities generally
have greater price volatility than fixed income securities. The
market price of equity securities may rise or decrease,
sometimes rapidly or unpredictably. Equity securities may
decline in value due to factors affecting equity securities
markets generally, particular industries, sectors or
geographic regions represented in those markets, or
individual issuers. Different parts of the equity market and
different types of equity securities can fluctuate separately
in response to issuer, political, market and economic
developments.

Fixed Income Securities Risk: To the extent a fund
invests in fixed income securities, it will be subject to the
following risks. Fixed income securities are affected by
changes in interest rates. When interest rates rise, the
values of fixed income securities are likely to decrease.
Conversely, when interest rates fall, the values of fixed
income securities are likely to increase. The values of fixed
income securities may also be affected by changes in the
credit rating or financial condition of the issuing entities. In
addition, there is also a risk that parties who issue securities
purchased by the fund may not be financially able to make
interest or principal payments when due.

Risks Relating to Investment in Non-U.S. Securities:
Investment in non-U.S. securities by a fund or an underlying
fund in which the fund may invest is subject to certain
special risks and considerations, including potentially less
liquidity and greater price volatility than investments in
securities traded in the U.S. markets. Investments in
securities of non-U.S. issuers are subject to all of the risks of
investing in the market of such issuers, including market
fluctuations cause by factors such as economic and political
developments, changes in interest rates and abrupt changes
in stock prices. Other risks associated with such investments
include less liquid and less efficient securities markets;
greater price volatility; exchange rate fluctuations and
exchange controls; less publicly available information about
issuers; imposition of withholding or other taxes; higher
transaction and custody costs and delays in attendant
settlement procedures; difficulties in enforcing contractual
obligations; lower levels of regulation of the securities
market; and different accounting disclosure and reporting
requirements.

Risks of Investing in Commodity Futures: To the extent
a fund invests in commodity futures, it will be subject to the
following risks. Commodity prices are generally affected by,
among other factors, the cost of producing commodities,
changes in consumer demand for commodities, the hedging
and trading strategies of producers and consumers of
commodities, speculative trading in commodities by
commodity pools and other market participants, disruptions
in commodity supply, weather, political and other global
events and global economic factors. Accordingly, commodity
prices can change substantially and in a rapid and
unpredictable manner. Commodity futures markets are also
subject to liquidity risk, and it may not, therefore, always be
possible for a fund or an underlying collective trust fund to
exit an investment in commodity futures. Transactions in

Disclosure
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futures contracts involve certain risks and transaction costs.
Risks include imperfect correlation between the price of the
futures contract and movements in the price of the
underlying index, the possible absence of a liquid secondary
market for any particular instrument, the risk of default of the
counterparty or guaranteeing agent, and restrictions on
trading imposed by futures exchanges due to price volatility.
Futures contracts involve the posting of margin deposits, and
movement in the underlying index or asset may result in calls
for additional payments of cash. The need to make such
additional payments could require a fund or an underlying
collective trust fund to liquidate securities at a
disadvantageous time.

Risks Associated with Investing in Securities of Real
Estate Companies: To the extent a fund invests in real
estate, it will be subject to the following risks. Investing in
companies that invest in real estate, such as real estate
investment trusts or real estate holding companies ("Real
Estate Companies"), exposes participants to the risks of
owning real estate directly, as well as to risks that relate
specifically to the way in which Real Estate Companies are
organized and operated. Real estate is highly sensitive to
general and local economic conditions and developments,
and is characterized by intense competition and periodic
overbuilding. Real estate is also illiquid, and it may be
difficult to sell properties in response to changes in
economic or other conditions. Real Estate Companies may be
highly leveraged, and may be at heightened risk of
liquidation or default if they experience variations in cash
flow. Real Estate Companies may also be geographically
concentrated, placing them at increased risk from localized
catastrophic events or changes in local economic conditions.
Investments in Real Estate Companies may also be illiquid,
meaning that purchases and sales of interests in a Real
Estate Company may have a magnified impact on the price of
such interests, resulting in abrupt or erratic price
fluctuations.

Fund-of-Funds Risk: To achieve their investment
strategy, certain funds may invest their assets through one or
more underlying collective trust funds. Each such fund bears
the risk of the underlying funds to the extent of its
investment in the underlying funds. The investment objective
of an underlying fund may differ from, and an underlying fund
may have different risks than, the fund. There is no
assurance that the underlying funds will achieve their
investment objectives.

Passive Investment Risk: Unitholders of funds will not
have any control over the activities of the funds. Such
unitholders will not have the opportunity to evaluate the
relevant economic, financial and other information which will
be utilized by BTC in the selection, structuring, monitoring
and disposition of investments.

Active Strategy Risk: Active strategies could result in
the Fund's underperforming other funds with similar
investment objectives and strategies.

Convertible Securities Risk: If interest rates rise, the
market value of a convertible security usually falls.
Convertible securities are subject to the risk that the issuer
may not honor its obligation to pay interest or dividends
when due, and their market value may change based on
changes in the issuer's credit rating or the market's
perception of the issuer's creditworthiness. Because a
convertible security derives a portion of its value from the
common stock into which it may be converted, a convertible
security is also subject to the same types of risk that apply to
the underlying common stock.

Investment and Trading Risk: An investment in the fund
involves risks, including the risk that the entire amount
invested may be lost. The fund may invest in and trade

securities and other financial instruments using investment
techniques with risk characteristics, including risks arising
from the volatility of the equity, convertible securities, fixed
income, currency markets, the risks of borrowings and short
sales, the potential illiquidity of securities and other financial
instruments and the risk of loss from counterparty defaults.
No guarantee or representation is made that a fund's
investment program will be successful. A fund may utilize
such investment techniques as option transactions, margin
transactions, short sales, leverage and derivatives trading,
which practices involve volatility and can increase the
adverse impact to which a fund's investment portfolio may
be subject.

Securities Lending Risk: To the extent that a fund is
authorized to engage in securities lending activities, it may
be exposed to certain risks, including cash collateral
reinvestment risk (risk that cash collateral is reinvested at
the risk of the lending fund in cash collateral funds managed
by BTC ("Cash Collateral Funds") that hold securities and
other instruments with a different risk profile that those in
the lending fund and which may not achieve their investment
objective or suffer realized or unrealized loss due to
investment performance), which includes "gap" risk (risk that
the return on cash collateral investment is insufficient to pay
the rebate fees the lending fund has committed to pay),
liquidity risk (risk that the Cash Collateral Funds are invested
in securities and other instruments that are less liquid than
the lending fund), operational risk (risk of losses resulting
from problems in the settlement and accounting process),
and credit, investment, legal, counterparty and market risks.
At any particular point in time, the Cash Collateral Funds
could comprise a material portion of a lending fund's assets.
The risks also include those risks associated with the types
of investments made by the Cash Collateral Funds.

Risks Relating to Target Date Funds: Risks associated
with investing in "target date" funds, such as BTC's
LifePath® Funds, include the risk of loss of principal,
including losses near, at, or after the target retirement date,
and there is no guarantee that any such funds will provide
adequate income at or through an investor's retirement.

Index Provider Information
Funds with S&P® Benchmark: "Standard & Poor's®",
"S&P®", "S&P 500®", "Standard & Poor's 500", "500",
"Standard & Poor's MidCap 400", "S&P MidCap", "S&P
MidCap 400 Growth Index", "S&P®/Citigroup Equity Value
Index", and "S&P®/Citigroup Equity Growth Index" are
trademarks of The McGraw-Hill Companies, Inc. and
Citigroup is a trademark of Citigroup, Inc. or its affiliates.
These marks have been licensed for use by BlackRock
Institutional Trust Company, N.A. The fund is not sponsored,
endorsed, sold or promoted by Standard & Poor's or
Citigroup, and Standard & Poor's and Citigroup make no
representation regarding the advisability of investing in the
fund.

Funds with Dow Jones Benchmark: "Dow Jones", the
"Dow Jones U.S. Total Stock Market Index SM" and "Dow
Jones U.S. Completion Total Stock Market IndexSM" are
service marks of Dow Jones & Company, Inc., and the "Dow
Jones-UBS Commodity Index" is a service mark or trademark
of Dow Jones & Company, Inc. and UBS AG, and have been
licensed for use for certain purposes by BlackRock
Institutional Trust Company, N.A. ("BTC"). BTC’s Extended
Equity Market Index Funds, US Equity Market Index Funds
and BlackRock Dow Jones-UBS Commodity Index Funds,
based on the Dow Jones U.S. Total Stock Market IndexSM
,the Dow Jones U.S. Completion Total Stock Market
IndexSM and the Dow Jones-UBS Commodity Index
respectively, are not sponsored, endorsed, sold or promoted

by Dow Jones and Dow Jones does not make any
representation regarding the advisability of investing in such
products.

Funds with an MSCI Benchmark: The MSCI World
ex-U.S. Index Funds, MSCI ACWI ex-US Index Funds,
Emerging Markets Index Funds, Active International Equity
Index Funds, EAFE Equity Index Funds, and US Real Estate
Index Funds described herein are indexed to an MSCI index.
The MSCI Indexes are the exclusive property of Morgan
Stanley Capital International Inc. ("MSCI"). MSCI, the MSCI
Index Names and EAFE® are trade or service marks of MSCI
or its affiliates and have been licensed for use for certain
purposes by BlackRock Institutional Trust Company, N.A. The
funds, accounts products or securities referred to herein are
not sponsored, endorsed, or promoted by MSCI, and MSCI
bears no liability with respect to any such funds, accounts,
products or securities or any index on which such funds,
accounts, products or securities are based.

Funds with a Russell Benchmark: The Russell 1000
Index Funds, Russell 1000 Growth Funds, Russell 1000 Value
Funds, Russell 2000 Index Funds, Russell 2000 Growth Funds,
Russell 2000 Value Funds and Russell 3000 Index Funds are
not promoted, sponsored or endorsed by, nor in any way
affiliated with Frank Russell Company. Frank Russell
Company is not responsible for and has not reviewed the
Russell 1000 Index Funds, Russell 1000 Growth Funds,
Russell 1000 Value Funds, Russell 2000 Index Funds, Russell
2000 Growth Funds, Russell 2000 Value Funds and Russell
3000 Index Funds nor any associated literature or
publications and Frank Russell Company makes no
representation or warranty, express or implied, as to their
accuracy, or completeness, or otherwise. Frank Russell
Company reserves the right, at any time and without notice,
to alter, amend, terminate or in any way change the Russell
Indexes. Frank Russell Company has no obligation to take the
needs of any particular fund or its participants or any other
product or person into consideration in determining,
composing or calculating any of the Russell Indexes. Frank
Russell Company's publication of the Russell Indexes in no
way suggests or implies an opinion by Frank Russell
Company as to the attractiveness or appropriateness of
investment in any or all securities upon which the Russell
Indexes are based. The Russell 1000®, Russell 1000®
Growth, Russell 1000® Value, Russell 2000®, Russell
2000® Growth, Russell 2000® Value and Russell 3000®
Indexes are trademarks/service marks of the Frank Russell
Company. Russell® is a trademark of the Frank Russell
Company.

Funds with a FTSE EPRA/NAREIT Benchmark: The fund
is not in any way sponsored, endorsed, sold or promoted by
FTSE International Limited (FTSE), by the London Stock
Exchange Plc (the "Exchange"), Euronext N.V. (Euronext), The
Financial Times Limited (FT), European Public Real Estate
Association (EPRA) or the National Association of Real
Estate Investment Trusts (NAREIT) (together the "Licensor
Parties") and none of the Licensor Parties make any warranty
or representation whatsoever, expressly or impliedly, either
as to the results to be obtained from the use of the FTSE
EPRA/NAREIT Developed Index, FTSE EPRA/NAREIT
Developed ex U.S. Index or the FTSE EPRA/NAREIT United
States Index (each, an "Index") and/or the figure at which the
said Index stands at any particular time on any particular day
or otherwise. Each Index is compiled and calculated by FTSE.
However, none of the Licensor Parties shall be liable
(whether in negligence or otherwise) to any person for any
error in each Index and none of the Licensor Parties shall be
under any obligation to advise any person of any error
therein. FTSE® is a trademark of the Exchange and the FT,
NAREIT® is a trademark of the National Association of Real

Disclosure
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Estate Investment Trusts and EPRA® is a trademark of EPRA
and all are used by FTSE under license.

Funds with a Barclays Benchmark: The index is
maintained by Barclays Inc. ("Barclays"), which is affiliated
with Barclays Bank PLC, a shareholder of BlackRock, Inc. BTC
has no role in maintaining the index. The fund is not
sponsored, endorsed, sold or promoted by Barclays. Barclays
makes no representation or warranty, express or implied, to
the owners of the fund or any member of the public
regarding the advisability of investing in securities generally
or in the fund particularly or the ability of the Barclays index
to track general bond market performance. Barclays has no
obligation to take the needs of BTC and the fund or the
owners of the fund into consideration in determining,
composing or calculating the Barclays index. Barclays is not
responsible for and has not participated in the determination
of the timing of, prices at, or quantities of the fund to be
issued. Barclays has no obligation or liability in connection
with the administration, marketing or trading of the fund.
Barclays does not guarantee the accuracy and/or the
completeness of the Barclays index or any data included
therein. Barclays shall have no liability for any errors,
omissions or interruptions therein. Barclays makes no
warranty, express or implied, as to the results to be obtained
by BTC and the fund or owners of the fund, or any other
person or entity, from the use of the Barclays index or any
data included therein. Barclays makes no express or implied
warranties, and expressly disclaims all warranties of
merchantability or fitness for a particular purpose or use with
respect to the Barclays index or any data included therein.
Without limiting any of the foregoing, in no event shall
Barclays have any liability for any lost profits or special,
punitive, direct, indirect, or consequential damages even if
notified thereof.

Additional Information
BlackRock is a premier provider of asset management, risk
management, and advisory services to institutional,
intermediary, and individual clients worldwide. The firm
offers a wide range of investment strategies across asset
classes in separate accounts, mutual funds, other pooled
investment vehicles, and the industry-leading iShares®
exchange-traded funds.

Through BlackRock Solutions®, the firm offers risk
management and advisory services that combine capital
markets expertise with proprietarily-developed analytics,
systems, and technology. BlackRock serves clients in North
and South America, Europe, Asia, Australia, Africa, and the
Middle East. Headquartered in New York, the firm maintains
offices in 24 countries around the world. For more
information on BlackRock, please visit www.blackrock.com.

The information provided in the Investment Profile and
this disclosure statement should not be considered a
recommendation to purchase or sell a particular security. The
fund is a collective investment fund and is privately offered.
Prospectuses are not required and prices are not available in
local publications. To obtain pricing information, please
contact your service representative.

Please note that the information provided in the
Investment Profile and this disclosure statement may not
meet all of the disclosure requirements for an ERISA "section
404(c) plan", as described in the Department of Labor
regulations under section 404(c). In addition, the information
disclosed in the Investment Profile and this disclosure
statement may not meet the requirements of Department of
Labor Rule 404a-5 of ERISA ("Rule 404a-5"). Plan Sponsors
intending to comply with such regulations will need to
provide Plan participants with additional information. For
additional information related to the BlackRock product

featured in the Investment Profile that is responsive to the
investment-related disclosure requirements of Rule 404a-5,
please visit www.blackrockinstitutional.com The information
provided herein does not constitute individual investment
advice for a Plan participant or investor, is only informational
in nature and should not be used by a Plan participant or
investor as a primary basis for making an investment
decision.

Please note that many collective investment funds
maintained by BTC, including certain underlying funds in
which such collective investment funds invest, engage in
securities lending.
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300002 ©2012 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of information. Past performance is no
guarantee of future performance. Visit our investment website at www.morningstar.com.

Page 4 of 4



this page intentionally left blank.



Name and 
Item # FFS69254OAK02.indd Job # 

Page #
CS80121-90 
1 of 3

Spellcheck: Yes
Color Seps: No
Fold Dummy: No

Round 4 Last  
Modified 8-16-2012 11:45 AM

TE
A

M

Studio
Prev. Studio

Geraci, Jennifer
Jones, Edgar

S
ET

u
p

Bleed None

C
O

N
TE

N
T

Placed Graphics Inks Paper

LOG-RtlPrf-40K-GRY.eps (36%)  Black Type: utopia text

Traffic Mgr. Mehrin Momin Trim 8.5” x 11” Weight: 80#

Art Director None Live None Coated: no

Acct. Mgr./EC Lisa Sauls Fonts ITC Franklin Gothic Std (Book, Demi 
Condensed, Medium Condensed, 
Demi, Book Italic, Medium; Open-
Type)

Finishing:

Graphics Kara Barker None

D
E

TA
IL

S Job Type Litho

Mech Scale 100%

Output Size None

Schwab Personal Choice Retirement Account® (PCRA) | Page 1 of 3

Schwab Personal Choice Retirement Account® (PCRA) 
Fact Sheet 

What is Schwab pCRA? Schwab Personal Choice Retirement Account® (PCRA) is a self-directed brokerage account 
(SDBA) designed to supplement the Savings Plan for Employees at ORNL core investments  
and give you access to thousands of additional investment choices.

Who should choose to invest 
through pCRA?

Schwab PCRA is for knowledgeable investors who understand the risks associated with many of 
the investment choices available through PCRA and who are committed to staying invested for 
the long term. PCRA is designed for individuals who seek more flexibility, increased 
diversification and a greater role in managing their retirement savings.

How does pCRA differ from a 
typical brokerage account?

One important difference is that your PCRA can only be used to invest in mutual funds offered 
at Schwab, based on the provisions of your plan. Additionally, PCRA is different because it is 
funded only through transfers from your retirement plan core investments. You can direct future 
contributions into this account and execute withdrawals. If you have any other accounts with 
Schwab, such as an Individual Retirement Account (IRA), you cannot transfer assets between 
such accounts and PCRA. All restrictions imposed on your retirement plan apply to the money 
transferred to PCRA.

What investments are 
available through pCRA?

Through PCRA, you may access more than 6,000 mutual funds from over 400 well-known fund 
families. Over 3,000 mutual funds are available with no loads and no transaction fees,1 including 
over 1,100 load-waived funds typically available only to institutional clients. 

Ineligible investments include: Individual stocks and bonds, currencies, short sales, private 
placements, commodities, precious metals, real estate, futures, margin accounts, collectibles 
and options.

Note: Investors should carefully consider information contained in the prospectus, including 
investment objectives, risks, trading policies, charges and expenses. You can request a prospectus 
by calling Schwab’s dedicated PCRA Call Center at 1-888-393-PCRA (7272). You may also request 
a prospectus online at www.schwab.com/prospectus. Please read the prospectus carefully  
before investing.

How do I open my pCRA? To open your PCRA, follow these steps:

1. Go to www.401kaccess.com/ornl and follow the link to open your PCRA account. 

2. Follow the steps to complete the online PCRA application.

3. Once you click Submit, you will receive your account number instantly on the screen.

4. Click the Return button to return to www.401kaccess.com/ornl. Your PCRA is now available 
as an investment option.

5. Click the Login button on Schwab.com, then click the link for “New User” to set up your 
PCRA for Web access.

6. Your PCRA is now ready to be funded, and you can begin researching investment 
opportunities. 

7. You will receive a PCRA Welcome Kit in a few days.
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How do I transfer money into 
my pCRA?

Once your Schwab PCRA is established, you fund your PCRA by transferring money from your 
other retirement plan core investments in a three-step process:

1. Determine which of your retirement plan core investments you want to transfer  
money from.

2. Decide on the amount to transfer (a minimum transfer amount may apply for initial and 
subsequent transfers). 

3. Transfer assets online at www.401kaccess.com/ornl, or contact a Participant Services 
Representative at 1-800-777-4015 to initiate a transfer.

How do I place trades and 
manage my pCRA balance?

•	 Log in to Schwab.com to manage your PCRA and place trade orders.

•	 Call 1-888-393-PCRA (7272) to access Schwab’s dedicated PCRA Call Center, TeleBroker® 
touch-tone service, or Schwab by Phone™ voice recognition service. PCRA Registered 
Representatives are available Monday through Friday, 9:00 a.m. to 7:30 p.m. Eastern time.

What does it cost? •	 Transaction fees and commissions are outlined in the Charles Schwab Pricing Guide for 
Retirement Plan Accounts provided in your PCRA Welcome Kit.

•	 Please note that there is no charge from Schwab to open a PCRA. However, you may be 
charged account fees by your Retirement Plan Service Provider.

What information is available 
to help me learn about and 
select investments?

•	 Powerful proprietary research tools on Schwab.com, such as Schwab Mutual Fund 
OneSource Select List®1, as well as mutual fund commentary and insight.

•	 Access to mutual fund screener tools to help you choose your investments.

•	 Knowledgeable PCRA Call Center representatives who can help with investing information.

•	 Online or in-person investing workshops led by Schwab investment professionals covering 
timely topics.

•	 Find information about PCRA at www.schwab.com/pcra.

•	 Once logged in to your PCRA on Schwab.com, view the PCRA Educational Webcast, as well 
as other helpful information contained in the PCRA Resources section.

•	 Over 300 Schwab branch offices nationwide to help with your other investing needs.

How do I invest the money in 
my pCRA?

Money transferred from your core retirement investments into your PCRA will be automatically 
allocated to the sweep money market fund in your PCRA within approximately two business 
days. Use these assets to purchase other investments in your PCRA. 

Note: An investment in a money market fund is not insured or guaranteed by the Federal Deposit 
Insurance Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the 
value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.

Can I make direct payroll 
contributions to my pCRA?

Your retirement plan allows you to direct future contributions directly into your PCRA. Direct 
deferrals will be transferred directly into the sweep money market fund in your PCRA, where 
your assets will remain until you purchase other investments.
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How do I transfer money into 
my pCRA?

Once your Schwab PCRA is established, you fund your PCRA by transferring money from your 
other retirement plan core investments in a three-step process:

1. Determine which of your retirement plan core investments you want to transfer  
money from.

2. Decide on the amount to transfer (a minimum transfer amount may apply for initial and 
subsequent transfers). 

3. Transfer assets online at www.401kaccess.com/ornl, or contact a Participant Services 
Representative at 1-800-777-4015 to initiate a transfer.

How do I place trades and 
manage my pCRA balance?

•	 Log in to Schwab.com to manage your PCRA and place trade orders.

•	 Call 1-888-393-PCRA (7272) to access Schwab’s dedicated PCRA Call Center, TeleBroker® 
touch-tone service, or Schwab by Phone™ voice recognition service. PCRA Registered 
Representatives are available Monday through Friday, 9:00 a.m. to 7:30 p.m. Eastern time.

What does it cost? •	 Transaction fees and commissions are outlined in the Charles Schwab Pricing Guide for 
Retirement Plan Accounts provided in your PCRA Welcome Kit.

•	 Please note that there is no charge from Schwab to open a PCRA. However, you may be 
charged account fees by your Retirement Plan Service Provider.

What information is available 
to help me learn about and 
select investments?

•	 Powerful proprietary research tools on Schwab.com, such as Schwab Mutual Fund 
OneSource Select List®1, as well as mutual fund commentary and insight.

•	 Access to mutual fund screener tools to help you choose your investments.

•	 Knowledgeable PCRA Call Center representatives who can help with investing information.

•	 Online or in-person investing workshops led by Schwab investment professionals covering 
timely topics.

•	 Find information about PCRA at www.schwab.com/pcra.

•	 Once logged in to your PCRA on Schwab.com, view the PCRA Educational Webcast, as well 
as other helpful information contained in the PCRA Resources section.

•	 Over 300 Schwab branch offices nationwide to help with your other investing needs.

How do I invest the money in 
my pCRA?

Money transferred from your core retirement investments into your PCRA will be automatically 
allocated to the sweep money market fund in your PCRA within approximately two business 
days. Use these assets to purchase other investments in your PCRA. 

Note: An investment in a money market fund is not insured or guaranteed by the Federal Deposit 
Insurance Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the 
value of your investment at $1.00 per share, it is possible to lose money by investing in the fund.

Can I make direct payroll 
contributions to my pCRA?

Your retirement plan allows you to direct future contributions directly into your PCRA. Direct 
deferrals will be transferred directly into the sweep money market fund in your PCRA, where 
your assets will remain until you purchase other investments.
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How do I transfer money 
from my pCRA back to the 
other core investments in  
my retirement plan?

Visit Schwab.com or call the PCRA Call Center to liquidate securities, if required, to make cash 
available for transfer. As soon as settled cash is available in the sweep money market fund in 
your PCRA, you may transfer the assets back to your retirement plan core investments.

Who provides my  
pCRA statements?

Schwab will send you a PCRA statement each month. You can access your PCRA statement, 
see your balance and view all transactions you have made in two years by logging in to your 
PCRA on Schwab.com. You can enroll in Schwab’s Paperless Service and electronically receive 
your trade confirms and other regulatory materials via email.

Is there a minimum  
transfer required?

Your retirement plan does not require a minimum amount for initial and subsequent transfers 
into your PCRA. 

1 Charles Schwab & Co., Inc. (Member SIPC) receives remuneration from fund companies for recordkeeping and shareholder services, and other 
administrative services for shares purchased through Schwab’s Mutual Fund OneSource® program. Schwab may also receive remuneration from 
transaction fee fund companies for certain administrative services. Data as of August 31, 2010.

Trades in no-load mutual funds available through OneSource (including Schwab Funds®), as well as certain other funds, are available without 
transaction fees when placed through Schwab.com or our automated phone channels. Schwab reserves the right to change the funds we make 
available without transaction fees and to reinstate fees on any funds. Funds are also subject to management fees and expenses.

Schwab’s short-term redemption fee will be charged on redemption of funds (except certain Schwab Funds) bought through Schwab’s Mutual Fund 
OneSource program (and certain other funds) with no transaction fee and held for 90 days or less. Schwab reserves the right to exempt certain funds 
from this fee, including Schwab Funds, which may charge a separate redemption fee, and funds that accommodate short-term trading.

Schwab Personal Choice Retirement Account® (PCRA) is offered through Charles Schwab & Co., Inc., a registered broker-dealer which also provides 
other brokerage and custody services to its customers.

©2012 Charles Schwab & Co., Inc., (Member SIPC). All rights reserved. CS80121-90 (0910-5737) FFS69254OAK02 (08/12)
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